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at that time it 15 insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (177) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
pape has continued to be insured until maturity; such pavment to be applied by the Mortpagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That. together with, and in addition to. the monthly pavments of principal und interest payable under the
terms of the note secured hereby, he will puv to the Mortgagee, on the first dav of each month until the said note
is tullv paid. the following sums:

arcunt uftnorent to provede the holder hereof with funds 0 pay the next mortpape msurance premiuam if this instru-

1toand the note secuared herebn are insured, or o coonthly charee an e of @ mortpapee msurance premium) af they are
held by the Secrctary of Hoosaing and Urban Development, as follow <,

(D I and s Tong s sand note of even date and this mstrament are insured or are reansured under the provisions of the
National Housme Act, an aniount salhicient to accumulate in the hands of the holder one (1) month prior to ats due
date the annoal mortpage ainsuranc e prennum. an order to provide such holder wath funds to pay such premium to the
Secretary ot Housang and Urban Developrient pursuant to the National Housmy Act, as amended, andapplicable
Reyulations thereunder, or
It and s Tong ws sand note ot even date and this mstrun ent are held by the Secretary of Housing and  Urban De-
velopment. o monthiy Charpe an Lieu ol o mortpeape insuranc e premaumd which shall bhe inoan amount equal to one-
twelfth ol 100 of one halt o L per centum of the averagae artanding balanee duce on the naote computed without taking
mnto o ount delimquen tes or prepan ment s

A sume cqual to the sround rente it wny, next due, plus the premens that wall next become due and pavable on policies
of tire and other havzard msarance covermy the mortpaped property, plus taxes and assessments next due on the mortpgaged
property rall ves estimated by the Mortpaeeed Tess all sums already pard theretor divided by the number of months toelapse
Bedore one oy month prior to the date when such pround rents, premuams, taxes, and assessments wall become delinguent,
Such sumes to be held by Mortpagee an trust to pay caond pround rents, premuums, taxes, and special assessments; and
ATl pavinents mwentioned i the two preceding subsections of ths parapraph and all pavoents to be made under the note
secared herehy shall be added topether and the apprepate amount thereof shall be pid by the Mortpapor each month i u
sy le payvment to be applicd by the Mortyapee to the tollowiny atems in the order set forth

(D) prensum charpes under the contract of insurance with the Secretary of Housing and Urban Development. or monthly

Charve in hren of serteage ansuranee premiume, o the case may be,

1 dnens spectal assessoents bire and dher hazard msurance premoums,

I mnterest oo the nate secured hereby, and
(B A artecdation b the principal of sand note

Any deticrenoy an the amount of any such apprevate monthly payment, shall, unless made pood by the Mortpaoor prior to
the dae date o the next such pavement, constitute an event ot detault under this mortpaype. The Mortpapee may collect a

Lt charye’ not o exceed two cents (¢ tor cach dallar (81 of cach pavment more than teflteen (15) days m arrears to
cover the extra expense mvolved o handbhing delinquent payments

3. 1t the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such ¢xcess. at the
option ot the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
It however, the monthly payments made by the Mortgagor under (b) ot paragraph 2 prcccding shall not be sutticient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pav to the Mortpagee any amount necessary to make up the deficiency, on or before the date when payment ot such
taxes, assessments, or insurance premiums shall be due. It at any time the Mortgagor shalltender to the Mortgagee,
i sccordance with the provisions of the note secured hereby, tull payment of the entire indebtedness represented
thereby, the Mortpapee shall, i computing the amount of such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of 1u! of paragraph 2 hereof which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urban Development, and wny balance remaining in the funds accumulated
under the provisions of 74) of paragraph 2 hereof.  If there shall be a default under any of the provisions of this
mortpape resulting in o public sale of the premises covered hereby, or if the property is otherwise acquired after
detault, the Mortpagee shall apply. at the time of the commencement of such proceedings, or at the time the property
15 otherwise acquired, the balunce then remaiming in the funds accumulated under (47 of paragraph 2 preceding, as
« credit apainst the amount of principad then remaining unpaid under the note secured hereby, and shall properly
adiust any pavments which shall huve been made under ra 7 of paragraph 2.

A4 That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines
or imposttions, for which provision has not been made hereinbefore, and in default thercof the Mortgugee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muake anv payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgapgee may pay the same, and all sums so paid shall bear intesest at the rate set forth inthe note secured hereby
from the dute ot such advance and shull be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. Thut he will keep the improvements now existing or hereafter erected on the mortgaped property insured as
mayv be required from time to time by the Mortgaugee against loss by fire and other hazards. casualties and contin-
vencies insuch amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, anyv premiums on such insurance provision for payment of which hus not been mude hereinbefore. All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
papee.  In event of loss Mortpagor will pive immediate notice by mail to the Mortgagee, who may make proof of
loss it not mude promptly by Mortgagor. und each insurance company concerned is hereby authorized and directed
to muke pavment for such loss directly to the Mortgapee thstead of to the Mortgagor und Mortgagee jointly, and the
insurance proceeds, or any part thereof, mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
thts mortgape ur other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue uf the
rents, issues, and profits, toward the payment of the debt secured hereby.

This Mortgage Assigned t

From \Azidé.?.a/LH
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